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come of the conference, the Berlin Government forbade the
German bankers to participate in our loan. The Germans
even went further in their resentment. During my visit to
the United States I arranged for the American group of
bankers, headed by Morgan, to take part in the loan.
Now, Morgan is on very good personal terms with the
German Emperor, His banking firm took part in the pre-
liminary negotiations for the loan, but at the last moment,
when the German Government forced its bankers to refrain
from participation in the loan, Morgan's group, too, with-
drew. There's German friendship for you! ... Never-
theless, I foiled the efforts of Emperor William's Govern-
ment and succeeded in floating the largest foreign loan in
the history of modern European nations, a loan the impor-
tance of which for Russia could hardly be exaggerated.
The full story of that loan, with all its remarkable incidents,
is told elsewhere- in these memoirs.
Goremykin's Government, which succeeded mine in April,
1906, is fairly to be charged with an effort deliberately to
sully my political reputation in the eyes of the world, and
particularly in the eyes of Emperor William. They must
have feared my political resurrection, I should judge. An
indictment of me and my policies was drawn up in the form
of a memoir, and Baron Ehrenthal, formerly Austrian Am-
bassador to Russia, was entrusted with the task of present-
ing it to the German Emperor, which he did. A year later
the memoir was published, if I remember rightly, in La
Revue des Revues. The document, I have reason to believe,
made no impression on the German sovereign. Neverthe-
less, this memoir, coupled with a missive he had received
from a Black Hundred Chief of Kiev and, perhaps, with a
gentle hint or two from high sources, made it clear to him
that further attentions to me might displease His Majesty,
Emperor Nicholas. It is true that long before the appear-
ance of that memoir I had ceased to be persona grata, ia